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Bond 2020: Series I Bond Sale Update

➢ Bond sale occurred 7/15/20 
➢ Bond proceeds of $103.8 million 

➢ $90.0 M Par Amount 
➢ $13.7 M Premium 

➢ Use of funds $103.8 million 
➢ $3.0 M to Capitalized Interest 
➢ $0.6 M Cost of Issuance 
➢ $100.0 M Deposited to Cap Proj Fund 

➢ True Interest Cost (TIC) 3.044% 
➢ Historically low interest rate

➢ Impact on taxpayers still 
expected to be 2.00 mills or 
lower, as communicated in bond 
informational campaign 

➢ The 2nd and final Series (Series II) 
is still expected to occur in 2025 
or sooner



Bond 2020: Series I Update

➢ AOC continues to meet each 
Wednesday 

➢ ARC continues to meet each 
Thursday 

➢ Major focus on designing projects 
to go out for bid 

➢ PSD hired Nova Environmental as 
the environmental consultant

➢ Numerous meetings have taken 
place with stakeholders to 
provide input and ensure design 
meets the needs of students and 
staff 

➢ It is a difficult bidding 
environment, with many regional 
projects with a limited work force



Pontiac Schools 2020 Bond 
Program

Construction Update – 09.28.2020



Pontiac 2020 Bond Program Series 1 Bond 
Schedule



Projects Ready to Award
• BP 001 LED Signs 
• Scheduled for 09/28/2020



Projects Ready to Award
• BP 001 LED Signs 
• Scheduled for 09/28/2020



Projects Currently Out For Bid 
• BP 002 Playground Upgrades 
• BP 003 Fell Center Renovations 
• BP 004 PMS Doors & Windows
• BP 005 PHS Teen Health Clinic



Currently Out for Bid BP 002 Playground 
Upgrades 

• Project Start Date 
April 12th 2021

• Project 
Completion Date 
June 11th 2021



Currently Out For Bid BP 003 Office Relocation 
and Site Work Fell Center

• Project Start Date 
November 23rd 
2020

• Project Completion 
Date April 1st 2021



Currently Out For Bid BP 004 Exterior Doors and 
Windows Replacement PMS

• Project Start Date 
April 5th 2021

• Project Completion 
Date August 20th 

2021



Currently Out For Bid BP 005 Teen Health Clinic 
PHS

• Project Start Date 
December 7th 2020

• Project Completion 
Date April 16th 2021



Upcoming Projects to Bid
• BP 006 WHRC/ITA Roof Replacement
• BP 007 PHS Roof Replacement
• BP 008 PHS Outdoor Athletics Upgrades 
• BP 009 PMS Infrastructure Upgrades 
• BP 010 PHS Infrastructure Upgrades 



Thank You


































